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Bill Type and Number: Resolution 2017-290
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: April 11, 2017
Committee(s) of Reference: F
Date of Analysis: April 13, 2017
Type of Action: Authorizing execution of development agreement; authorizing QTI match; designation of oversight agency; affirmation of compliance with Public Investment Policy
Bill Summary: The bill authorizes execution of an economic development agreement between the City and Project Avalanche (identity temporarily confidential) for expansion of the company’s existing headquarters facility in Jacksonville to retain over 300 existing jobs and create 250 new full-time jobs in a high wage target industry at an average wage of $70,000. The bill authorizes a Qualified Targeted Industry (QTI) local 20% match of up to $300,000 ($1,200 per job for 250 new jobs) to match the State’s 80% grant of $1,200,000 ($4,800 per job). The bill designates the Office of Economic Development as the City’s oversight agency and affirms that the proposed incentive complies with the Public Investment Policy.
Background Information: The company is a health care information technology company with its corporate headquarters located in Southeast Jacksonville, paying an average wage that exceeds 150% of the state’s average wage. The company proposes to add 250 new jobs no later than December 31, 2021(130 by December 2019, 55 additional by December 2020 and 65 additional by December 2011) and to make an estimated $12.1 million capital investment in equipment, furniture and tenant improvements. The company is considering two other cities where it has facilities as expansion possibilities. The State of Florida, in addition to the QTI grant, has agreed to make a Florida Flex Training Grant of up to $375,000 to the company.
Policy Impact Area: Economic development
Fiscal Impact: The bill authorizes a QTI local 20% match of up to $300,000.
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